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������������������������������3(026$�7(/(&20�6�/��1HWWLPH�JURXS�ZZZ�SHPRVD�FRP�� 

������F�,JOHVLD������&DVWHOOGHIHOV��%DUFHORQD��7HO���������������HPDLO��SHPRVD#SHPRVD�FRP 
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�����¼ '72�� 
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&$-$6�7e&1,&$6 3G& 

������������������������������3(026$�7(/(&20�6�/��1HWWLPH�JURXS�ZZZ�SHPRVD�FRP�� 

������F�,JOHVLD������&DVWHOOGHIHOV��%DUFHORQD��7HO���������������HPDLO��SHPRVD#SHPRVD�FRP 

3G&�3XQWRV�GH�&RQVROLGDFLyQ�6XUIDFH�3DFN��%R[ 

6XUIDFH�3DFN�%R[�GH�6LHPRQ�VH�GHVFULEH�PHMRU�FRPR�XQD�FDMD�FRPSDFWD�\�
OLYLDQD�TXH�D�PHQXGR�VH�XWLOL]D�HQ�WUDEDMRV�GH�DOWD�GHQVLGDG 

HQWRUQRV�GH�iUHD�TXH�UHTXLHUHQ�XQ�GHVSOLHJXH�UiSLGR�GH�VLVWHPDV�GH�FD�
EOHDGR��1RUPDOPHQWH�VH�LPSOHPHQWD�HQ�HGLILFLRV�FRQ 

VLVWHPD�GH�SLVR�HOHYDGR��ORV�HQWRUQRV�YDQ�GHVGH�FHQWURV�GH�OODPDGDV�KDVWD�
SLVRV�FRPHUFLDOHV� 

/D�FDMD�DGPLWH�XQD�LPSOHPHQWDFLyQ�UiSLGD�DO�SHUPLWLU�TXH�OD�FRQHFWLYLGDG�VH�
WHUPLQH�SUHYLDPHQWH�\�VH�DOPDFHQH�PLHQWUDV 

/D�FRQVWUXFFLyQ�HVWi�ILQDOL]DGD��/RV�FDEOHV�SXHGHQ�HQUXWDUVH�GHQWUR�GH�XQ�
FRQGXFWR�IOH[LEOH��QR�LQFOXLGR���ILMDUVH�D�OD�FDMD�\ 

WHUPLQDGR�D�HQFKXIHV��/D�SHTXHxD�KXHOOD�WRWDO�SHUPLWH�TXH�OD�FDMD�\�OD�FR�
QHFWLYLGDG�VH�DOPDFHQHQ�GHEDMR�GH�XQ 

SLVR�\�OXHJR�SDVD�D�WUDYpV�GH�RMDOHV�GH�SLVR�GH�WDPDxR�HVWiQGDU�SDUD�XQ�
GHVSOLHJXH�HILFLHQWH�HQ�OD�HVWDFLyQ�GH�WUDEDMR� 

/DV�FDMDV�6XUIDFH�3DFN�HVWiQ�GLVSRQLEOHV�HQ�YHUVLRQHV�GH���\���SXHUWRV��
$PEDV�FDMDV�VRQ�GHO�PLVPR�WDPDxR�\�FRPSDWLEOHV 

&RQ�VDOLGDV�0$;���=-0$;��\�7(5$��TXH�SHUPLWHQ�D�ORV�FOLHQWHV�DGPLWLU�
LQVWDODFLRQHV�GH�&DWHJRUtD��H������$�\��$� 

/DV�VDOLGDV�VH�SUHVHQWDQ�HQ�iQJXOR�SDUD�SHUPLWLU�TXH�ORV�FDEOHV�GH�FRQH�
[LyQ�VH�YLVWDQ�GH�PDQHUD�PHQRV�SURPLQHQWH�IXHUD�GH�OD�FDUD�GH�OD�FDMD� 

6H�SXHGHQ�XVDU�HVSDFLRV�HQ�EODQFR�SDUD�DFRPRGDU�YDULDQWHV�GH�UHFXHQWR�
GH�SXHUWRV�\�SHUPLWLU�OD�H[SDQVLyQ�HQ�HO�IXWXUR��$PSOLR�HWLTXHWDGR 

VH�SURSRUFLRQD�WDQWR�SDUD�OD�FDMD�FRPR�SDUD�ORV�SXHUWRV� 

+D\�GRV�RSFLRQHV�GH�PRQWDMH�GLVSRQLEOHV��8Q�PpWRGR�LQFOX\H�XQ�VRSRUWH�GH�
PRQWDMH�TXH�VH�SXHGH�DVHJXUDU�D�XQ 

XELFDFLyQ�\�SHUPLWH�TXH�OD�FDMD�VH�VXMHWH�DO�VRSRUWH�PHGLDQWH�XQ�SHVWLOOR�GH�
XQ�WRTXH��3DUD�PD\RU�VHJXULGDG��HO 

/D�FDMD�VH�SXHGH�PRQWDU�VLQ�HO�XVR�GHO�VRSRUWH�DVHJXUDQGR�OD�EDVH�GLUHFWD�
PHQWH�D�OD�VXSHUILFLH�GHO�iUHD�GH�WUDEDMR� 

&yGLJR 'HVFULSFLyQ 393 '72 

^W-ϯ-Ϭϭ ϯ-WŽƌƚ�^ƵƌĨĂĐĞ�WĂĐŬΡ�ďŽǆ͕�ŵŽĚƵůĂƌ͕�ďůĂĐŬ &21 � 

^W-ϲ-Ϭϭ ϲ-WŽƌƚ�^ƵƌĨĂĐĞ�WĂĐŬ�ďŽǆ͕�ŵŽĚƵůĂƌ͕�ďůĂĐŬ FRQ � 

&DMD�LQFOX\H� 

��-�(WLTXHWDV�\�WDSDV�GH�LGHQWLILFDFLyQ�GH�SXHUWRV 

��-�(WLTXHWD�\�WDSD�GH�OD�FDMD 

��-�����PP����SXOJ���%ULGD 

��-�7RUQLOOR�SDUD�ILMDU�OD�WDSD�D�OD�EDVH�GH�OD�FDMD 
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������F�,JOHVLD������&DVWHOOGHIHOV��%DUFHORQD��7HO���������������HPDLO��SHPRVD#SHPRVD�FRP 

0XOWLXVXDULR�&RQMXQWR�GH�VDOLGD��0872$� 
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������������������������������3(026$�7(/(&20�6�/��1HWWLPH�JURXS�ZZZ�SHPRVD�FRP�� 

������F�,JOHVLD������&DVWHOOGHIHOV��%DUFHORQD��7HO���������������HPDLO��SHPRVD#SHPRVD�FRP 

&DMD�GH�XQLGDG�GH�]RQD�0$;� 
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&$-$6�7e&1,&$6 0872$�3G& 

������������������������������3(026$�7(/(&20�6�/��1HWWLPH�JURXS�ZZZ�SHPRVD�FRP�� 

������F�,JOHVLD������&DVWHOOGHIHOV��%DUFHORQD��7HO���������������HPDLO��SHPRVD#SHPRVD�FRP 

6DOLGDV�FRD[LDOHV�0$; 
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&$-$6�7e&1,&$6 3G&�SRZHU�	�GDWD 

������������������������������3(026$�7(/(&20�6�/��1HWWLPH�JURXS�ZZZ�SHPRVD�FRP�� 

������F�,JOHVLD������&DVWHOOGHIHOV��%DUFHORQD��7HO���������������HPDLO��SHPRVD#SHPRVD�FRP 

3G&�3XQWRV�GH�&RQVROLGDFLyQ 

&RPELQDFLyQ�HQ�OD�PLVPD�FDMD�GH�FRUULHQWH�
HOpFWULFD�FRQ�GDWRV� 

&$5$&7(5Ë67,&$6�7e&1,&$6 

7(&+1,&$/�&+$5$&7(5,67,&6�)DEULFDGD�HQ�SHUILO�GH�DOXPL�
QLR 

ODFDGR�QHJUR��5DO��������FRQ 

HVWUXFWXUD�GH�ILMDFLyQ�PHWiOLFD�FRQ�WDSD��(QWUDGD�GH�FRUULHQWH 

FRQHFWRU�*67����6DOLGD�GH�FRUULHQWH�SRU�FRQHFWRU 

*67���R�WRPD�GH�FRUULHQWH��3�7��(QWUDGD�GH�FDEOHV�PXOWLPHGLD 

SRU�HO�FHQWUR�GH�OD�FDMD��3ODFDV�GH�ILMDFLyQ�FRQHFWRUHV 

5-����&DW��H�&DW����)LMDFLyQ�DO�VXHOR�PHGLDQWH 

WRUQLOOHUtD 

3XQWR�GH�GLVWULEXFLyQ 

FRQVROLGDGR�RFXOWR 
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/ŶƐƚĂůĂĐŝſŶ�ŇĞǆŝďůĞ 
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0DUFR�GH�LQVWDODFLyQ�.H\VWRQH�GH���
SXHUWR 
5HTXLHUH���PyGXOR�NH\VWRQH 
0DWHULDO�GH�OD�FDUFDVD��]LQF�IXQGLGR�D�SUH�
VLyQ 
8VR�XQLYHUVDO�HQ�FXDOTXLHU�VXSHUILFLH���FDU�
FDVD�SODQD��FRQGXFWR�GH�FDEOH�R�FXELHUWD�
GH�PDGHUD���PHWDO 
6DOLGD�UHFWD����� 
$JXMHUR�GH�HVFDSH�����[����PP 
'LPHQVLRQHV�������[������[�����PP 

 
9ROXPHQ�GH�VXPLQLVWUR� 
0DUFR�GH�LQVWDODFLyQ�GH���SXHUWR��VLQ�Py�
GXORV�����WRUQLOORV�GH�LQVWDODFLyQ� 

&yGLJR 'HVFULSFLyQ 393 '72 

$%6(7������ .H\VWRQ�3ODFD�
,QVWDODFLyQ 

�����( � 

&DMD�GH�'LVWULEXFLyQ�6XSHUILFLH�.H\VWR�
QH 
3URWHFFLyQ�FRQWUD�HO�SROYR�GH�FLHUUH�DXWRPiWLFR 
3DUD���R���PyGXORV�WUDSH]RLGDOHV�GH�OD�JDPD�()%
-(OHNWURQLN 
0DWHULDO��$%6 
$SWR�SDUD�PRQWDMH�HQ�SDUHG 
7DSD�DQWLSROYR�FRQ�FLHUUH�DXWRPiWLFR 
&DPSR�GH�HWLTXHWDGR�DELVDJUDGR 
(QWUHJD�VLQ�PyGXORV 
9ROXPHQ�GH�VXPLQLVWUR� 
��[�FDMD����[�FLQWD�DGKHVLYD�GH�GREOH�FDUD����[�
EULGD�SDUD�FDEOHV����[�WRUQLOORV�DXWRUURVFDQWHV�
�[��� 

&yGLJR 'HVFULSFLyQ 393 '72 

$%6(7����� ��38(572 ����¼ � 

$%6(7����� ��38(5726 ����¼ � 

�ĂũĂ�ĚĞ�ƐƵƉĞƌĮĐŝĞ�ϱ�ŵſĚƵͲ
ůŽƐ�

&yGLJR 'HVFULSFLyQ 393 '72 

DD�Dϰϱ �ĂũĂ�ĚĞ�ƐƵͲ
ƉĞƌĮĐŝĞ�ϱ�
ŵſĚƵůŽƐ�
ϰϱǆϰϱ 

�����¼ � 

526(7$6���;���'(�00&211(&7$ 

DĂƌĐŽ�Ǉ�ďĂƐƟĚŽƌ�ϰϱǆϰϱ�ǀĄůŝĚŽ�ƉĂƌĂ��sϴϬ 

Ž��sϭ� 

��ϰϱͬ 

&yGLJR 'HVFULSFLyQ 393 '72 

DD��ϰϱϰ DĂƌĐŽ�Ǉ�ďĂƐͲ ����¼ � 

DD�sϴϬϰ &$-(7,1�
��;�� 

����¼ � 

0DUFR�\�EDVWLGRU�GREOH���[���
YiOLGR�SDUD 

��&9�( 

&yGLJR 'HVFULSFLyQ 393 '72 

DD��ϰϱ�ϰ DĂƌĐŽ�Ǉ�ďĂƐͲ
ƟĚŽƌ�ĚŽďůĞ�
ϰϱǆϰϱ�ǀĄůŝĚŽ�
ƉĂƌĂ 

Ϯ��sϭ� 

����¼ � 

0HFDQLVPR�XQLYHUVDO�SDUD�HP�
SRWUDU 

&yGLJR 'HVFULSFLyQ 393 '72 

DD�sϭ� DĞĐĂŶŝƐŵŽ�
hŶŝǀĞƌƐĂů�
ƉĂƌĂ�ĞŵƉŽͲ
ƚƌĂƌ 

����¼ � 
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/DV�FDMDV�GH�PRQWDMH�HQ�VXSHUILFLH�WLHQHQ�XQ�
GLVHxR�HOHJDQWH��FRPSDFWR�\�IiFLO�GH�LQVWDODU��
873��EOLQGDGR��ILEUD��YLGHR�\�FRD[LDO 

/RV�PyGXORV�0$;���ODV�VDOLGDV�=-0$;��R�
7(5$��VH�SXHGHQ�LQVWDODU�UiSLGDPHQWH�HQ�OD�
EDVH��&DEOH�P~OWLSOH 

/DV�IXQFLRQHV�GH�JHVWLyQ�SURSRUFLRQDQ�XQ�DOWR�
UHQGLPLHQWR�\�XQD�LQVWDODFLyQ�ELHQ�RUJDQL]DGD� 

7RGDV�ODV�WDUMHWDV�LQFOX\HQ� 

��,FRQRV�URMRV�\�D]XOHV�FRQ�VtPERORV�GH�
YR]�\�GDWRV 

��,FRQR�FRPSOHPHQWDULR���GH�FRORU�FRPEL�
QDGR�FRQ�YR]��GDWRV�\�GHVLJQDFLyQ�HQ�
EODQFR 

����LFRQR�EODQFR�HQ�EODQFR�SDUD�OD�GHVLJ�
QDFLyQ�GHO�FDPSR 

��0DWHULDO�WRWDOPHQWH�UHFLFODEOH 
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38(672�'(�75$%$-2 &$-$6�7e&1,&$6�� 

&$-$6�'(�0(&$1,6026�32/,9$/(17(6 

&DMD�GH�VXSHUILFLH�GH�YDULRV�HOHPHQWRV��3HUPLWH�OD�LQFRUSRUDFLyQ�GH�
HOHPHQWRV�GH�SURWHFFLyQ�FRPR�PRGXORV��FRQ�YHQWDQD��VLQ�YHQWDQD��FLH�
JRV��LQFOLQDGRV��VKXFNRV��SODFDV�PXOWLPHGLD��HWF��'LVSRQH�GH�XQ�FOLS�
WLSR�',1�SDUD�PDJQHWRWHUPLFR�R�GLIHUHQFLDOHV�HQ�HO�SULPHU�HOHPHQWR��
5HI��$%6��������/D�FDMD�HVWD�IDEULFDGD�FRQ�SOiVWLFRV�DXWR�H[WLQJXLEOHV�
FODVH�9�2��VHJ~Q�QRUPD�8/�����&XPSOH�OD�QRUPDWLFD�GH�OD�GLUHFWLYD�
52+6���������(*�R�VLPLOD��7RUQLOOHULD�HQ�DFHUR�LQR[LGDEOH��&RORU�%ODQ�
FR�5$/������ 

&$-$6�(03275$5�(1�3/$'85�<�)$/62�68(/2� 

526(7$6�'(�683(5),&,( 
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38(672�'(�75$%$-2 &$-$6�7e&1,&$6�� 

&$-$6�3$5('�02'8/$5(6� 

   

   

1XHVWUDV�FDMDV�&6�3OXV�QRV�SHUPLWHQ�FUHFHU�GH�IRUPD�LQILQLWD�
WDQWR�KDFLD�OD�GHUHFKD�FRPR�KDFLD�OD�L]TXLHUGD� 

8QD�GH�ODV�YHUVLRQHV�PDV�HILFDFHV�GHO�PHUFDGR� 

00�&6�3OXV 
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720$6�(/(&75,&$6 &$-$6�7e&1,&$6�� 

3/$&$6�(/(&75,&$6�3$5$�&$-$6�32/,9$/(17(6 
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3/$&$6�02'8/26� &$-$6�7e&1,&$6�� 

02'8/26�'(�'$726�&21�9(17$1$� 

)$/62�7(&+2 

 
��$\XGD�D�FUHDU�XQ�HQODFH�SHUPDQHQWH�FRPSUREDEOH�SDUD�HO�FDEOHDGR�TXH�WHUPLQD�VREUH�XQ�IDOVR�WHFKR�VLQ 
XVDQGR�XQD�SODFD�IURQWDO�WUDGLFLRQDO 
��6RSRUWHV�GLVSRQLEOHV�LQGLYLGXDOPHQWH�R�FRQ�FOLS�PXOWLIXQFLyQ�SUHLQVWDODGR�TXH�VH�ILMD�DO�HVWiQGDU 
FDtGD�GH�DODPEUH�R�YDULOOD 
��/RV�SXQWRV�GH�VXMHFLyQ�GH�OD�PDUFD�9(/&52��VH�DGDSWDQ�D�ORV�EXFOHV�IORMRV�GHO�FDEOHDGR� 

623257(6�3$5$�)$/62�

623257(6�'(�7(&+2�48,&.3257� 

$ % 
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3/$&$6�02'8/26� &$-$6�7e&1,&$6�� 

02'8/26�'(�'$726�&21�9(17$1$����;�� 02'8/26�'(�'$726�&21�9(17$1$����;���&�3$7,//$ 
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$&.(50$11�*(6�% &$-$6�7e&1,&$6�� 

&8%(7$6 



�� 

 

 

$&.(50$11�*%-� &$-$6�7e&1,&$6�� 

02'8/26�'(�'$726�&21�9(17$1$� 



�� 

6RSRUWH�S�SHUILO�GH�VREUHPHVD�SOXV 

 

6RSRUWH�S�SHUILO�GH�VREUH�
PHVD�SOXV 

&KDSD�GH�KLHUUR�GH��PP 

&RORU�QHJUR 

 

3HUILO�6HQFLOOR�6XSHUILFLH�HQ�0HVDV�S���[�� 

3HUILO�VHQFLOOR�3/86�'(�62%5(0(6$�SDUD�PHFDQLV�
PRV�GH���;�� 

3HUPLWH�OD�LQFRUSRUDFLyQ�GH�HOHPHQWRV�GH�SURWHFFLyQ�
FRPR���0RGXORV�F�Y�V�Y�FLHJRV�LQFOLQDGRV�\�GHPiV�
HOHPHQWRV� 

&OLSDMH�GLUHFWR�GH�DFFHVRULRV�GH���[���\���[����� 

,QFOX\H���$FFHVRULRV�SDUD�FRQH[LyQ�D�WLHUUD�\���SODFDV�
FLHJDV�GH���[����� 
2WUDV�PHGLGDV�FRQVXOWDU� 
0DWHULDO���$OXPLQLR� 

7DSD�ODWHUDO�SDUD�3HILO 

3DVDFDEOHV�SDUD�PHVD�R�VXHOR�+���$%6 

3HUILO�VHQFLOOR�\�PLQLFROXPQDV�3OXV�S���[�� 

&LQWD�GH�GREOH�FDUD��0�SDUD�ILMDFLyQ�GH�
SHUILO�GH�VREUHPHVD�GH���[��PP 

$UW�1� 'HVFULSFLyQ 393 '7� 

$%630���� 2),���0(&$1,6026���;�� ����� � 
$%630���� 2),���0(&$1,6026���;�� ����� � 
$%630���� 2),���0(&$1,6026���;�� ����� � 
$%630���� 2),���0(&$1,6026���;�� ����� � 

3(5),/(6�3$5$�08(%/(6�2),&,�
1$ 

7DSD�ODWHUDO�SDUD�SHUILO�GH�VREUHPHVD�SDUD���
R���FRQHFWRUHV�GH�FRQH[LyQ�UiSLGD�:DJR��
:LHODQG 

,QFOX\H�FRQHFWRU�:DJR���5RMR�R�1HJUR� 
(QWUDGD�GLUHFWD�GH�FDEOHV� 

&LQWD�GH�GREOH�
FDUD��0 SDUD�
ILMDFFLyQ�GH�
SHUILO�GH�VR�
EUHPHVD 

��[��PP 
3DFN�8QLGDGHV� 

3DVDFDEOHV�SDUD�PHVD�R�VXHOR 

3HUPLWH�HO�SDVR�GH�FDEOHV�GH�RUGHQD�
GRUHV���WHOpIRQRV���DSDUDWRV�HOHFWUyQL�
FRV���HWF� 

)DEULFDGR�HQ�SODVWLFR�$%6� 

0HGLGDV�����[���+���R���[���+��� 

 
 
&RORU�1HJUR� 

$UW�1� 'HVFULSFLyQ 393 '7� 
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KDVWD���FDEOHV�GH����PP�GH�GLiPHWUR��$UWLFXODFLyQ�HQ�
WRGRV�ORV�SODQRV��(QWUDGD�R�VDOLGD�GH�FDEOHV�HQWUH�ORV�
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XQLyQ�GH�ORV�DQLOORV�HV�SRU�UyWXOD��SURSRUFLRQDQGR�XQ�
PRYLPLHQWR�DUWLFXODGR�HQ�WRGRV�ORV�SODQRV���� 

&$5$&7(5Ë67,&$6�7e&1,&$6� 

)DEULFDGD�HQ�SHUILO�GH�DOXPLQLR�ODFDGR�QHJUR��5DO�������R�EODQFR�
�5DO��������0HPEUDQD�RUJDQL]DGRUD�IDEULFDGD�HQ�3ROLSURSLOHQR��
)LMDFLyQ�SRU�WRUQLOOHUtD� 

(O�QXHYR�FRQFHSWR�GH�SHUILO�RUJDQL]DGRU��DSRUWD�XQD�VROXFLyQ�QRYHGRVD�
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